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APPEAL 

ON THE IMPORTANCE OF COOPERATIVE BANKS  

FOR EUROPE’S ECONOMIC RECOVERY AND GROWTH 

 

 

To:  

All Heads of State or Government in the European Union 

To: 

Mr. José Manuel Barroso, President of the European Commission  

Mr. Martin Schulz, President of the European Parliament  

Mr. Herman Van Rompuy, President of the European Council  

And to the Presidents of: 

The European Systemic Risk Board 

The European Banking Authority 

The European Securities and Markets Authority 

The European Insurance and Occupational Pensions Authority 

 

 

For a speedy recovery from the economic crisis: why financial regulations should be 

mindful of cooperative banks 

 

� Over the past few years, it has become clear that in order to fully recover from the 

economic crisis (and to avoid the distortions that have triggered the crisis in the first place) 

Europe needs to strengthen its small and medium enterprises and rediscover the social 

elements at the core of its economic system. This is one of the key areas the European 

Commission is focusing on, especially thanks to the commitment of Commissioner Michel 

Barnier, Commissioner Antonio Tajani, and President Manuel Barroso (as evidenced, most 

recently, by the Single Market Act Communication). 

� This approach correctly emphasizes the importance of small and medium enterprises 

(including small banks) as the bedrock of the European economy. They are the engine of an 

economic development model that needs to be rooted at the local level in order to be 

sustainable in the long run. It also recognizes the key role of all enterprise types (including 

cooperative and social enterprises, as stated in the Social Business Initiative) in ensuring a 

model of growth that combines prosperity, equity and sustainability.  

� Small and medium enterprises (SMEs), however, cannot thrive without access to adequate 

and targeted credit, which is the lifeblood of a local economy. Traditionally, this credit has 

been largely provided by a particular type of SME: local financial institutions, and 

cooperative banks in particular. These banks are built to serve their local communities and 

engage in lending practices tailored to meet the financial needs of families and SMEs.  

� Indeed, it is no coincidence that local and cooperative banks did not engage in the risky 

financial activities that triggered the crisis. On the contrary – and most importantly –   

they continued to concentrate their lending on the real economy, providing credit to 

families and SMEs even when other banks had stopped doing so.  

� The importance of these banks for their local communities is increasingly recognized and 

appreciated by policymakers and consumers alike. This is evidenced by the success of 

initiatives such as the “Move your Money” movement, which encourages people to move 

their savings from large commercial banks to community and cooperative banks in an 

effort to reward ethical and responsible lending practices, already resulting in the transfer 

of over 10 million bank accounts. 
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� In sum, by focusing on inclusive lending practices and long-term sustainability rather than 

short term profits, cooperative banks are essential contributors to economic growth, as 

they provide an irreplaceable source of credit for SMEs and of local development for 

their communities.  

� Moreover, the diversity of enterprise types in the banking sector helps increase financial 

stability and achieve a higher degree of competitiveness and efficiency. 

� Since growth in Europe relies on the solidity of its banking system and not on financial 

markets (like in the United States, for example), it is crucial to maintain a diversified and 

efficient banking system. 

� In light of these facts, it is particularly troubling to observe that the new regulatory 

framework for financial institutions poses a serious threat to the viability of European 

local and cooperative banks, thus jeopardizing a key ingredient for the economic recovery 

and the future financial stability of our continent (in contradiction with key EU policies like 

the Single Market Act). Indeed, while the new regulations are designed to make the 

banking system more resilient and less prone to the type of financial crisis we have 

witnessed starting in 2008, their “one size fits all” approach effectively penalizes the 

banks that contributed the least to the onset of the crisis and proved to be the best at 

mitigating its effects. 

� New regulations and supervisory requirements impose disproportionate costs on local and 

cooperative banks, which have less elaborate information systems than larger banking 

organizations, thus reducing the availability of credit and increasing its cost. This 

unintended consequence was acknowledged even in the United States – as recently 

declared by Federal Reserve Chairman Ben Bernanke on February 16, 2012 – where 

community banks were exempted from the new financial regulations.  

� In order to prevent this unintended outcome, policymakers and regulators should 

recognize the specificities that distinguish local and cooperative banks from other banks 

(including their capitalization schemes, liquidity management systems, and governance 

structure) and adjust their requirements accordingly. We therefore deem of the utmost 

importance that policymakers and regulators implement the following recommendations: 

1) adopt an effective proportionality principle and adjust the new standards based on 

the size and complexity of each institution; 

2) waive the requirements that are inconsistent with the cooperative business model 

and its governance structure; 

3) before it is adopted, estimate the impact of the new regulations on different types 

of banking models and on different types of enterprises;  

4) re-evaluate the phase-in timetable of the new regulations, taking into account the 

impact on the different national industrial structures and the effect on the process  

of recovery from the economic crisis.  

 

 

This appeal was written by the participants of the International Conference “Promoting the 

Understanding of Cooperatives for a Better World,” which convened many of the most prominent 

scholars on cooperatives and the social economy on the occasion of the United Nations’ 

International Year of Cooperatives. Of the several topics addressed at the conference, the issue of 

the regulation of cooperative banks in particular poses a serious threat to balanced economic 

growth and deserves the full attention of European policymakers at all levels, prompting the 

conference participants to write this document. 

 

 

 



I fully support the document titled “For a speedy recovery from the economic crisis: Why financial regulations should be mindful of cooperative 

banks” and urge the European Commission and European policymakers at all levels to address the issues it raises. 
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  NAME TITLE AFFILIATION COUNTRY 

      
1  Romano Prodi Professor China Europe International Business School Italy 
2  Partha Dasgupta Professor University of Cambridge UK 
3  José Luis Monzon Campos Professor University of Valencia Spain 
4  Hagen Henry Professor University of Helsinki Finland 
5  Jacques Defourny  Professor University of Liège Belgium 
6  Carlo Borzaga Professor University of Trento Italy 
7  Vladislav Valentinov Professor Institute for Agricultural Development Germany 
8  Stefano Zamagni Professor University of Bologna Italy 
9  Matthias Knuth Professor University of Duisburg-Essen Germany 

10  Gabriela Korimová Professor Centre of Social Economics and Social Enterprise Slovenia 
11  Victor Pestoff Professor Ersta Skondal University College Sweden 
12  Panu Kalmi Professor University of Vaasa Finland 
13  Isabel Vidal Professor University of Barcelona Spain 
14  Jonathan Michie Professor University of Oxford UK 
15  Giovanni Ferri Professor University of Bari Italy 
16  Avner Ben Ner Professor University of Minnesota USA 
17  Michele Grillo Professor Università Cattolica del Sacro Cuore Italy 
18  Dietmar Roessl Professor Vienna University of Economics and Business Austria 
19  Carmen Marcuello Professor Zaragoza University Spain 
20  Ewa Les Professor Warsaw University Poland 
21  Virginie Perotin Professor Leeds University Business School UK 

22  Jean-Michel Larrasquet Professor 
Ecole Supérieure des Technologies Industrielles 
Avancées (ESTIA) France 

23  Bruno Grancelli Professor University of Trento Italy 
24  Lander Beloki Mendizabal Dean Mondragon University Spain 
25  Miguel Garcia-Cestona Associate professor Universitat Autonoma de Barcelona Spain 
26  Ermanno Tortia Researcher Univerity of Trento Italy 
27  Derek Jones Research Director University of Mondragon Spain 
28  Gian Nicola Francesconi Senior Researcher International Food Policy Research Institute  Senegal 
29  Marco Musella Professor Università Federico II - Napoli Italy 
30  Juan Francisco Juliá Igual Rector Universidad Politécnica de Valencia Spain 

31  
María Luisa Llobregat 
Hurtado 

Profesora de Derecho 
Mercantil Universidad de Alicante Spain 

32  Sergio Marí Vidal Profesor titular de Universidad Politécnica de Valencia Spain 



I fully support the document titled “For a speedy recovery from the economic crisis: Why financial regulations should be mindful of cooperative 

banks” and urge the European Commission and European policymakers at all levels to address the issues it raises. 
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Economía y Ciencias 
Sociales 

33  Silvio Goglio Professor University of Trento Italy 
34  Michele Mosca Researcher Università Federico II - Napoli Italy 
35  Tapani Köppä Professor University of Helsinki Finland 
36  Jay Mitra Professor University of Essex UK 
37  Monica Gago Professor University of Mondragon Spain 
38  Johnston Birchall  Professor University of Stirling UK 
39  Stojan Zagorc Researcher Zavod Papilot Ljubljana Slovenia 

40  Fernando Carnero Lorenzo 
Grupo de Investigación  en 
Economía Social de 
Canarias 

Universidad de La Laguna (Santa Cruz de Tenerife) Spain 

41  Manuel Carrasco Carrasco 
Catedrático de 
Organización de Empresas Universidad de Huelva Spain 

42  Rafael Chaves Ávila 
Profesor titular de 
Economía Aplicada 

Universidad de Valencia Spain 

43  Nadine Richez-Battesti Professor Aix marseille Université et Lest-Cnrs France 
44  Cosimo Perrotta Professor University of Salento Italy 
45  Vera Zamagni Professor University of Bologna Italy 
46  Simone Borghesi Professor University of Siena Italy 
47  Cynthia Giagnocavo Researcher University of Almeria Spain 
48  Juhani Kirjonen Professor University of Jyvaskylä Finland 
49  Heloísa Perista Researcher CESIS - Centro de Estudos para a Intervenção Social Portugal 

50  Aitor Bengoetxea Alkorta 
Profesor agregado de 
Derecho del Trabajo y de 
la Seguridad Social 

Universidad del País Vasco Spain 

51  Manuel Botana Agra 
Catedrático y Director del 
Centro de Estudios 
Cooperativos 

Universidad de Santiago de Compostela Spain 

52  José Luis Briz Velasco 
Profesor titular de 
Informática e ingeniería de 
sistemas 

Universidad de Zaragoza Spain 

53  Zofia Chyra - Rolicz Professor Siedlce University of Natural Science and Humanities Poland 
54  Giulia Galera Researcher Euricse Italy 
55  Günther Lorenz Researcher Technologie-Netzwerk Berlin e.V. Germani 
56  Michael Fefes Lecturer University of Peloponnese Greece 
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57  Yiorgos Alexopoulos Researcher Agricultural University of Athens  Greece 
58  Nadia Johanisova Researcher Masarikova Univerzita Czech Republic 
59  Emanuele Cusa Professor University of Trento Italy 
60  Marina Albanese Researcher Università Federico II - Napoli Italy 
61  Mario Morroni Professor University of Pisa Italy 
62  Georg Miribung Dr. Iur. University of Innsbruck Austria 
63  Oscar Kiesswetter Lecturer University of Trento Italy 
64  Silvia Ferreira Researcher University of Coimbra Portugal 
65  Jorge de Sá Professor Universidade Técnica de Lisboa Portugal 
66  Christine Dussart Researcher University of Liège Belgium 
67  Davorka Vidovic Researcher Political Science Research Centre Croatia 
68  Sara Depedri Researcher Euricse Italy 
69  Michela Giovannini PhD Candidate University of Trento Italy 

70  Dolores Tous Zamora 

Catedrática de Escuela 
Universitaria de Economía 
y Organización de 
Empresas 

Universidad de Málaga Spain 

71  Carlos Vargas Vasserot 
Profesor titular de Derecho 
Mercantil 

Universidad de Almería Spain 

72  Manuel José Vázquez Pena 
Profesor titular de Derecho 
Mercantil Universidad de A Coruña Spain 

73  Antonio Fici Professor University of Molise Italy 
74  Luca Fazzi Professor University of Trento Italy 

75  María José Arnau Cosín 
Doctoranda en Derecho 
Mercantil y abogada Universidad de Valencia Spain 

76  Carlos Ballesteros García 
Profesor titular de  
Comportamiento del 
Consumidor 

Universidad Pontificia de Comillas (Madrid) Spain 

77  Erika Costa Researcher University of Trento Italy 
78  Tommaso Ramus Researcher IESE Spain 
79  Pier Angelo Mori Professor University of Florence Italy 
80  Alberto Zevi Professor Roma Tre University Italy 
81  Francesca Spinicci Researcher University of Florence Italy 

82  Joan Ramón Sanchís Palacio 
Catedrático de 
Organización de Empresas Universidad de Valencia Spain 

83  Pedro Manuel Sasua Sabtis Profesor Doctor Universidad de Deusto Spain 
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84  Maria Isabel Saz Gil 
Profesora contratada 
Doctora de Dirección y 
Organización de Empresas 

Universidad de Zaragoza Spain 

85  Beatrice Valline Researcher University of Trento Italy 
86  Caterina Pesci Researcher University of Parma Italy 
87  Francesca Modena Researcher University of Trento Italy 
88  Giovanni Pesce Researcher University of Bari Italy 
89  Matthew Ellman Researcher IAE Spain 

90  Giovanni Dosi Professor Sant'Anna School of Advanced Studies Italy 

91  Enrico Giovannini Professor University of Rome Tor Vergata Italy 
92  Geoffrey Hodgson Professor University of Hertfordshire Business School UK 
93  Ian Mac Pherson Professor University of Victoria Canada 
94  Richard Ochanda PhD Candidate University of Trento Italy 
95  Saida Arando Lasagabaster Scientific Coordinator Mondragon University Spain 
96  Marco Casari Professor University of Bologna Italy 
97  Marcella Corsi Professor University of Rome La Sapienza Italy 
98  John Field Professor University of Stirling UK 
99  Benedetto Gui Professor University of Padua Italy 

100  Santiago González Salguero 
Investigador 
departamento de Derecho 
Mercantil 

Universidad de Sevilla Spain 

101  
María Carmen Gonzalo 
Angulo 

Profesora Asociada de 
Economía Financiera y 
Contabilidad 

Universidad de Alcalá Spain 

102  Begoña Gutiérrez Nieto 
Profesora titular de 
Contabilidad y Finanzas Universidad de Zaragoza Spain 

103  Maximo Rossi Professor Universidad de la Republica Uruguay 
104  Lorenzo Sacconi Professor University of Trento Italy 
105  Enrico Santarelli Professor University of Bologna Italy 
106  Marcelo Vieta Post Doctoral Fellow Euricse Italy 
107  Larry Haiven Researcher St Mary's University Canada 
108  Yifat Solel Researcher Tel Aviv University Israel 
109  Matteo Borzaga Researcher University of Trento Italy 

110  Rosalía Alfonso Sánchez 
Profesora titular de 
Derecho Mercantil Universidad de Murcia Spain 
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111  Carlos Luis Almendral Parra 
Profesor de Derecho de las 
Cooperativas, S.A.L. y de 
la Economía Social 

Escuela Universitaria de Relaciones Laborales de 
Zamora Spain 

112  María Belén Álvarez Pérez 
Profesora titular de 
Economía Financiera y 
Contabilidad 

Universidad de Oviedo Spain 

113  Oriol Amat 
Catedrático de Economía 
Financiera y Contabilidad Universitat Pompeu Fabra Spain 

114  Isidro Antuñano Maruri 
Profesor titular de 
Economía Aplicada Universidad de Valencia Spain 

115  Maurizio Carpita Professor University of Brescia Italy 
116  Michele Andreaus Professor University of Trento Italy 

117  Luis Jesús Belmonte Ureña 
Profesor contratado Doctor 
de Economía Aplicada Universidad de Almería Spain 

118  Carlo Scarpa Professor University of Brescia Italy 
119  Roger Spear Professor Open University UK 
120  Maria Fregidou-Malama Assistant Professor University of Gävle Sweden 

121  
Inmaculada Buendía 
Martínez 

Profesora contratada 
Doctora Universidad de Castilla-La Mancha Spain 

122  María José Cabaleiro Casal 
Profesora titular de 
Economía Financiera y 
Contabilidad 

Universidad de Vigo Spain 

123  Fabio Sabatini Assistant Professor Universitè la Sapienza, Roma Italy 
124  Spencer Thompson PhD Sudent University of Cambridge UK 
125  Luca Bagnoli Professor University of Florence Italy 

126  José Carlos Ciria Cosculluela 
Profesor titular de 
Informática e ingeniería de 
sistemas 

Universidad de Zaragoza Spain 

127  Jorge Coque Martínez 
Profesor titular de 
Organización de Empresas Unviersidad de Oviedo Spain 

128  Francisco Cortés García 
Profesor asociado de 
Dirección y Gestión de 
Empresas 

Universidad de Almería Spain 

129  Mario Cuadrado Serrán 
Licenciado en Economía. 
Doctorando con Diploma 
de Estudios Avanzados 

Universidad de Málaga Spain 

130  Marta De la Cuesta González Profesora titular de UNED  Spain 
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Economía Aplicada 

131  Millán Díaz Foncea 
Profesor asociado de 
Dirección y Organización 
de Empresas 

Universidad de Zaragoza Spain 

132  Vera Diogo 
Profesora Assistente 
Convidada Politécnico do Porto Portugal 

133  Arantza Echaniz Barrondo 
Doctora encargada 
profesora de ética Universidad de Deusto Spain 

134  Gemma Fajardo García 
Profesora titular de 
Derecho Mercantil Universidad de Valencia Spain 

135  Marta Fernández Olmos 
Profesor contratado Doctor 
de la Facultad de 
Economía y Empresa 

Universidad de Zaragoza Spain 

136  Jacopo Sforzi Researcher Euricse Italy 
137  Ivana Catturani PhD Candidate University of Trento Italy 
138  Chiara Carini Researcher Euricse Italy 

139  José Ramón García Aranda 
Profesor de Dirección y 
Organización de Empresas Universidad de Zaragoza Spain 

140  Manuel García Jiménez 
Profesor titular de Derecho 
del Trabajo y de la 
Seguridad Social 

Universidad de Córdoba Spain 

141  Raffaele Miniaci Professor University of Brescia Italy 
142  Maria Minniti Professor Southern Methodist University USA 
143  Zahir Dossa PhD Candidate MIT USA 

144  Amalia Hidalgo Fernández 
Profesora de Economía 
Financiera y Contabilidad Universidad de Córdoba Spain 

145  Juan José Hinojosa Torralvo 
Catedrático de Derecho 
Financiero y Tributario Universidad de Málaga Spain 

146  Pilar Ibarrondo Dávila 
Profesora titular de 
Economía Financiera y 
Contabilidad 

Universidad de Granada Spain 

147  Pierpaolo Marano Professor Università Cattolica del Sacro Cuore Italy 
148  Sonja Novkovic Professor Saint Mary's University, Halifax Canada 
149  Bruno Jossa Professor Università Federico II - Napoli Italy 

150  Antonio Martín Mesa 
Catedrático de Economía 
Aplicada Universidad de Jaén Spain 

151  Inocencia María Martínez Profesora de Economía de Universidad Politécnica de Cartagena Spain 
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León la Empresa 

152  Susana Martínez Rodríguez 
Profesora de Economía 
Aplicada Universidad de Murcia Spain 

153  Elena Meliá Martí Profesora titular Universidad Politécnica de Valencia Spain 

154  Santiago Murgui Izquierdo 
Catedrático de Economía 
Aplicada Universidad de Valencia Spain 

155  Daniel Filipe Nogueira Costa 
Alumno de PhD de la 
Facultade de Letras Universidade do Porto Portugal 

156  Juan Sebastián Nuez Yánez 
Profesor de Historia e 
instituciones económicas Universidad de La Laguna (Santa Cruz de Tenerife) Spain 

157  Manuel Paniagua Zurera 
Profesor titular de Derecho 
Mercantil 

ETEA-Universidad de Córdoba Spain 

158  Cristina Parente 
Profesora Auxiliar /PhD del 
Departamento de 
Sociología 

Universidade do Porto Portugal 

159  Antonio Partal Ureña 
Profesor titular de 
Economía Financiera y 
Contabilidad 

Universidad de Jaén Spain 

160  
María del Carmen Pastor del 
Pino 

Profesora contratada 
Doctora de Derecho 
Financiero y Tributario 

Universidad Politécnica de Cartagena Spain 

161  Enrique Pastor Seller 
Decano de la Facultad de 
Trabajo Social 

Universidad de Murcia Spain 

162  Fernando Polo Garrido 
Profesor titular de 
Economía y Ciencias 
Sociales 

Universidad Politécnica de Valencia Spain 

163  
Antonio José Quesada 
Sánchez 

Profesor contratado doctor 
de Derecho Mercantil Universidad de Málaga Spain 

164  
José Miguel Rodríguez 
Fernández 

Profesor titular de 
Economía Financiera y 
Contabilidad 

Universidad de Valladolid Spain 

165  Israel Romera Rodríguez 
Profesor asociado de 
Organización y Dirección 
de Empresas 

Universidad de Zaragoza Spain 

166  Agustín Romero Civera 
Profesor contratado Doctor 
de Economía y Ciencias 
Sociales 

Universidad Politécnica de Valencia Spain 
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167  Francisco Salinas Ramos 
Profesor e investigador de 
Economía Social Universidad Católica de Ávila Spain 

168  Alessandro Fedele Researcher University of Brescia Italy 
169  Lou Hammond Professor University of Saskatchewan Canada 
170  Gashaw Taddesse Abate PhD Candidate University of Trento Italy 
171  Elies Seguí Mas Profesor contratado Doctor Universidad Politécnica de Valencia Spain 

172  María José Senent Vidal 
Profesora titular de 
escuela universitaria de 
Derecho Mercantil 

Universidad Jaume I de Castellón Spain 

173  
Ricardo José Server 
Izquierdo 

Catedrático de Economía y 
Ciencias Sociales Universidad de Valencia Spain 

174  Ignacio Tamayo Torres 
Profesor contratado Doctor 
de Organización de 
Empresas 

Universidad de Granada Spain 

175  
Luis Fernández-Revuelta 
Pérez 

Catedrático de Economía 
Financiera y Contabilidad 

Universidad de Almería Spain 

176  David Flores Ruiz 
Profesor contratado Doctor 
de Economía Universidad de Huelva Spain 

177  
Joan Francesc Fondevila 
Gascón 

Profesor 
Universitat Abat Oliba (CEU), Universitat Oberta de 
Catalunya y Universitat de Girona 

Spain 

 


