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( XUFVH DQORXQFHV WWH RUDQIDAWRQ R WH VK ( XUPVH ,QWLDDARQDO : RUINWKRS RQ
&RRSHIDWYH DQG 5HVSROME®! ) LODQFH IRU ' HYH®RSP HQW 7KH Z RUMWKRS RUDQ HG 1Q

FRADERWDARQ Z VK VKH ' HSDU® HQWRI ( FRQRP LFV DQG 0 DQDIHP HQWRI VIKH 8 QLYHUMW R
7 UHQR DOG ) HGHUFDWH |, VXIDQ) HGHUDARQRI & RRSHUDYH & LHAMPDOQNY  Z VK VKH VXSSRUARI
($&% WH ( XURSHDQ $ WRFAIDARQR! &R RSHIDWYHYDQNV  Z L@EHKHG Q7 HOR VDO RQ WK
DOG WK DVWIKH 8 QLYHUAW RI 7 UHQUR ' HSDUR HOARI ( FRQRP LFVDQGO DQDIHP HQW
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7 KH FXUHQWFDSLVXDMASKDVH LV ERVK XQI DIUDQG GHDQIHG  DQG VHURXY TXHWIRQY DUVH DERXWW
GQ WAP FRP SDAELDWV Z LW VKH HFRVSKHUH DQG VIKH KXP DQFLYLd] DARQ 7KHZ RUTSRI VIKH HFRQRP \

IV VKRZ LQJ D JURZ LQJ WDSDFIW VIRZ DUGV ViKH RIKHU FRP SRQHOW Rl VKH HFRV VWP VIKH QDW(LDO
VRADOIDP L® SROAFDO FXOXLDOZ RUBY GUHPAQ) DQG H SRMQI WKHP | RUIW RZ Q SXUSRVHV 7KH
GLI V2D DARQ IWHD ERVK Rl VIKH HFRQRP \  DQG VKH VRFLHW DQG VKH QHZ. VAFKQRERI LHV LDVH VHURXY
GRXEW DERXWW RQJ VAP FROARCDQG VXWILQDELDW * (REDCY. DUP LQJ DQG W P DLQ FROVHT XHQOFHV
GLRXIKW DG IBRRGV IRRG FUMAV DQG P LIUDARQY WAQG VR VIXEYHUMKH HFRERILFDODQG KXP DQ
EDDQFH $VWKH \VDP H WP H FDSWYODARFDARQ M WHP V P RYH SLRIUAWLYH® DZ D IWRP \KH UHDO
HFRQRP\ DQG DIH QR BRQIHU SHURWP LQJ HIHPAYHO DQG HI LFHQW WWHU I XQPMRQ  LOAUHDMQ)

P DUNHWUM\Y HVSHAID® |RURWEQDY VDYHW ,Q RWKHU Z RUEV SURGXPYH HFRQRP\  DQG | LQDQFH
GAYHUH PRWH DG PRWH ILRP D PRD® UHVSROME®! EHKDYIRXU FRQFHUIOHG DERXW \KKH

FROWHTXHOAHY LH VWMH H VAUQLDOMHY ERC QHIDWYH DQG SRMWWYH QRWRQO 1P P HEADWM Rl VKHU
DRAYIMRV

SHFHQWV(8 SRIA WKRZV D JWRZ Q) DZ DLHHW Rl VKHVH FKDEBIQIHV LORUHDMQJ FRP SQDQFH

LHTXWHP HQW DQG FRP SIDOFH UMWV 1Q IW UHIXOMRQV HJ  WXBV Rl HOYLLRQP HQVIZO UHVSHRW
YHUILFDAWRQ |RUUZ P DAMUDY DQG SLRGXFW LHIXOMRQVRI $, + RZ HYHU DQH FHW Rl WILG DQG

VKRUMALI KVIAG EXUHDXAUDV] DARQ MIRSDUE] HV VIKH 1 L.OH WQLQ) EHVE HHQ \WIDVIA DQG P DUNHWEHVE HHQ
FROARCDQG SUYDWWA LQWADYH
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7KL SIPXXWH LV H DFHEDWG E\  SDQGHP LFV DQG LOWMUDWRQDOFRQ MFW Z KIFK Z HDNHQ VKH J@&REDO

HFRQRP\ DV D Z KR®! DQG LOFUHDVH GRP HWIF DQG LOWAUQDWRQDOLP EDIXQFHY HQGDQIHUQD VRALDO
FRKHVLIRQ DQG LOWUODWRODOHDMRQY

7KH UHQHZ DORI WH HFRQRP\ VIRZ DUG D P RUH UHVSROME®! DQG VXWRLQDE®! RUGHU LV VIKHUH RUH
FUXFLDO 7 KLV HQVILY D QHZ FRQPHSVIRQ DOG D LHGHMUIQ R 1L.QDQRH  Z KHUH QHIDYH DQG SRMMAH
H WALODDAHY DUH LOFOGHG LO VIKH HVP DV Rl SLRGXFHG YDOXXH DQG VKXV | DYRXU SRVMYH VRFLDO
YDOXH DQG VXUBOXV FULHDMRQ Z MK UHVSHPWVR D SUYDWI RQH 7KLY P HDQV VR 11QDQFH EFMGHV
WFKQR®J LFDOLQORYDMRQ DR VRADOLQORYDMRQ LOYHWR HOW LQ KHDOK DQG KHDOMFDUH VRFLDO
DQG SHU/RQDO VHUVMIFHV RQIOH DWIMBOFH  JUHHQ LOGXW  HOYLLRQP HQWO SLRWPIRQ DQG
SURSHUN 7 KLV FDQ DG DAR VR D UHYDOOVRQR! ViKH GRFDA@ HG SLRGXPMRQ DQG RI ViKH GRP HWAE DQG
FRP P XQW GP HOMRQV DV SOFHV Rl HFRQRP LIE DPAWYIW  SLRP RAWQJ DQ HFRQRP\ Z KHWH YDOH
GHUYHV I LRP  LHIMRQWKISV DV Z HD 7 KH DP EIMRQ VKRX@S EH VR FKDQQHOFDSVZOVR FUHDMW DQG
VR XDV FDOXOWG LQ D KROME Z D [LODQFH P XVWUHWULD VR EHQJ  DWWKH VHUYLEH  DQG QRW
P DWWU
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$ @KLY RITHW QHZ  SRWAIQADY VR FRRSHLDVYH DQG HWKLFDOEDQNV DQG 1O JHQHDOVR DOMULDAYH
IXQGV DQOG | LODQALDOLQWIAMRQY + RZ HYHU GXUQJ VKH VE HOAHMK FHOMXU  JRYHUOP HOW DQG
@UH SUYDWA FRP SDQHV KDYH RIMQ VXSSOQMG L1Q VKLY VHAVRU RUDQ] DARQY Z VK VRADO
SDUAFISDARQ RIWQ DFFXVHG QRWDZ DV Z IRQJ® R SDMALDDP QRQ SIRIHWWMRQDDP RU
EXUHDXFUDA] DARQ %4-MGHV VIKHUJURZ VK LOM] H DQG P HP EHUKLS P D\ XQGHLP LQH VIKHLU YDOXHV
GHAFDWRQ DQGVHOWHRI EHRQILQ) Rl WWHP HP EHWYY

$ FROMHTXHONZ RIN R UHHQILOHHUQ) FRRSHUIDWYH DQG HVKLEDOILQDQFH DOR B\ XMQJ QHZ
WFKQRBRILHV UHVSRQUE®  LHTXUWHV FKRIFHV DQG [P SGP HQMMRQY VKDWFGDUD MJIQDO L Z KDW
DUH W RENMPAYHY FRQUHT XHOWR VIKH HYDOXDARQ Rl Z KDALY SURGXPYH DQG Z KDALY SUHGDVRU
1L Z KIFK DUH IW WXH WINHKRGHY/ UL Z KLEK DUH W P RWMDSSLRSUDWM |RWP V Rl JRYHUDORH
DQG Z KDALY VH VHBIPVRQ SLRFHW RI W GDGQI FDGLHY ) LOD@  Z KDAGR ( XURSHDQ UHI XOMRQV
DQG QHZ FRRSHUDVIYH @Z VP HDQ | RUGRFDCEDQNY HVSHALD@ VXSS® FKDIQILQDQRH' ' L V2@ DARQ
FDQKH®S VR FROAMROXFK SLRFHWHY EXWOHZ SO, HU QNH GLIVIDOHUYLEH | LLP VRXWAGH ( XURSHW
VIR VINH RYHUVKLY EXVIQHW © - KDWDUH VKH FKDEBIQI HV | RUFRRSHUDVYH EDON QHVE. RUNV!
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o 7KHQHZ XQWEE® Z RUT VWMQJ D QHZ LR®! | RUFRRSH.IDVYH DQG HVKLEDO
| LQDQFH"

e 94.] GDVD GJWVIDM DARQDQG QHZ WWFKQR®RILHV VIKHUH | HAW ERVIK RQ VRALHW
1Q JHQHDODQG RQ FRRSHUDVAYH | LQDQFH DQG FRP P XQWAHVLQ SDUAEX@U

e 1HZ DSSWRDFKHV DQG QHZ LOWINVRQV |RU UIVSROME® DQG VXWILQDE®H

| LQDQFH DQG LQYHWIP HQV
e 7KH WR®I Rl 1L.QDQFIDOVHUVIFHY DQG GRFDOEDQNV | RU HFRQRP LE VIXFFHW Q)

UHI LRQDODQG LQ J@GREDCP DUNHW

o 7KHFRQFHSWDQG SLRAHGXUHVRI LMVIQ.Q) RUHWREQVKLQ) VIKH QN Z LK GRFDO
VRALHVHV

e : D VVRGYHM\ WHFHHGMWUIM Rl GRFDOEDQNV Z IKRXWHQGEDQIHUQ) VIKHLU
VXSSRUARI GRFDCFRP P XQVIHV
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